UNI TED STATES BANKRUPTCY COURT
FOR THE DI STRI CT OF RHODE | SLAND

- - - - - - - - - - - - - - - - - - X

In re:

C. R AMUSEMENTS, LLC : BK No. 99-10154
Debt or Chapter 7

ORDER DENYI NG APPLI CATI ON TO EMPLOY AUCTI ONEER
AND TO CONDUCT PUBLI C AUCTI ON

Before the Court is the Chapter 7 Trustee’s Application for
Leave to have a public auction of estate property (Docket No.
99), and to enploy an auctioneer to conduct the sale (Docket No.
100). The property consists of restaurant equi pment, furniture,

and fixtures. These itens are subject to the security interest

of Acropolis Enterprises, Inc., whose claim far exceeds the
val ue of the property. Acropolis objects to the sale. The
parties requested that | reserve ruling on the Trustee’s
applications wuntil there was a decision on the Mnority

Sharehol der’s conmplaint seeking to equitably subordinate
Acropolis’s clainms in this bankruptcy proceeding, and on
February 20, 2001, a decision was filed denying and di sm ssing
the conpl ai nt. See Acropolis Ent. v. C. R Anusenents (In re
C. R Amusenents), 259 B.R 523 (Bankr. D.R 1. 2001).

Because there appears to be no equity in the property

sought to be liquidated by the Trustee, the applications to



conduct a public auction and to hire an auctioneer are DEN ED.
Li qui dation at this stage of the proceeding will provide no
benefit to the estate. See In re Tobin, 202 B.R 339 (Bankr.
D.R 1. 1996).

Dated at Providence, Rhode Island, this 5th day of

Sept ember, 2001.

/s/ Arthur N. Votol ato

Arthur N. Votol ato
U. S. Bankruptcy Judge



